FISCAL NOTE

SB 3401
January 24, 2008

SUMMARY OF BILL: Requires the Office of Education Accountability
(OEA) to study and evaluate fiscal and administrative compliance issues with
regard to the reporting and documentation that charter schools are required to
provide their local school district. Requires OEA to report its findings to the
General Assembly by February 1st, 2009.

ESTIMATED FISCAL IMPACT:

Increase State Expenditures — Not Significant

Assumption:

e According to OEA, this study could be completed within its normal
operating budget.

CERTIFICATION:

This is to duly certify that the information contained herein is true and
correct to the best of my knowledge.
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James W. White, Executive Director
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